ESCROW DEPOSIT AGREEMENT





TITLE NO.                                      DATE:                       





__________________________________________________________________________





as Depository, acknowledges receipt from                                                                                    , the Depositor, whose address is                                                                                              the sum of                                                                    Dollars for the purpose or purposes indicated below and to induce Depositary to issue its policy of title insurance herein, with the understanding that Depositary may issue future insurance in reliance of this deposit, and upon the additional terms and conditions set forth on the reverse side hereof, which terms and conditions hereby are made part of this agreement.





As indemnity and security for the payment, satisfaction, discharge or deposition of the following liens, encumbrances, charges or other matters to cover the following items:


                                                                              


                                                                              


                                                                            _ 


_____________________________________________________________________________  


affecting premises known as                                                   





Town                                  Village                                 





County                                 





Section                      Block                        Lot                 





upon the terms, covenants and conditions, as follows and as mentioned on the reverse side hereof, which conditions hereby are made part of this agreement as if fully set forth herein:





����The Depositary is hereby authorized out of said Deposit to pay, satisfy, discharge or otherwise dispose of said items immediately.  The Depositor agrees to pay to the Depositary any deficiency in the event that the Deposit is not sufficient to pay said items together with costs or expenses that the Depositary may incur in paying or disposing of same.





�����The Depositor agrees to produce proper paid vouchers, or other evidence of payment or disposition of said items aforesaid, In form satisfactory to the Depositary before                                   . If such vouchers, etc. are not produced before said date the Depositary is authorized to pay, satisfy, discharge or otherwise dispose of said items, to retain counsel in connection therewith if it deems it necessary and to pay such counsel out of said Deposit.  The Depositor agrees to pay to the Depositary and deficiency in the event that the Deposit is not sufficient to pay or dispose of said items and fees together with any costs or expenses that the Depositary may incur in paying or disposing of same.





	(See Additional Conditions On Reverse Side)


Agreed to:





By                                                                            


Signature of Depositary                       Print Name of Depositor


______________________________


______________________________			 


______________________________ 


______________________________ 


Name, address and telephone of 			______________________________


Depositor's Attorney 					Signature of Depositor


                                                  _______________________________ 


                                                ______________________________ 								   	Print Address of Depositor 


								______________________________


								Depositor's Social Security or 


								Employer's ID No.





Balance to be Returned To:  Depositor   Attorney   Other                                 


NOTE: If deposit is made by a corporation, the following individual guaranty must be executed:


      To induce Depositary to enter into this agreement, the undersigned guarantees the payment and the performances of all of the obligations of Depositor hereunder.


                                                                                            Witness                                          Signature                        


�
ADDITIONAL CONDITIONS OF THIS AGREEMENT





The Depositary agrees to refund, without interest, the monies held 20 days after receipt of proof satisfactory to it of the performance by the Depositor of the covenants and conditions hereinabove set forth.  If the Depositor fails to comply with any of the foregoing covenants or conditions, within the time specified, the Depositary may cause such taxes and liens to be fixed and paid or such releases obtained, or may cause such taxes and disbursements, including counsel fees incurred in connection with the disposition thereof, and refund any balance remaining after the application of the monies held by the Depositary in accordance with the provisions hereof.  The Depositary at any time, and at the sole discretion, and without notice, is authorized to offset against said monies held any amounts owed to it for which the Depositor or his attorney, or Agent, are liable and which appear outstanding and unpaid on its ledgers.  The Depositor agrees to pay, on demand, any deficiency in case the monies held are not sufficient for the purposes as set forth herein, and to hold the Depositary harmless from any loss it may sustain by reason of the failure of the Depositor to  perform all of the covenants and conditions of this agreement.  Notwithstanding any of the foregoing provisions, the Depositary is hereby authorized, without notice to the Depositor to pay, satisfy or otherwise dispose of all items at any time that it considers it advisable to do so to protect the title of said premises or the marketability thereof.  The monies held may be invested by the Depositary for its own benefit without diminution to the Depositor.  It is agreed between the parties hereto that the monies held hereunder are not assignable or transferable or interest bearing, and that the relationship hereby established is one of debtor and creditor.





In addition to the foregoing, the Depositary is authorized to impose a minimum service charge of $40.00 for handling the monies held.  If payments are required to be directed to more than one office, an additional charge of $40.00 will be made for each such office.  Any balance of less than $20.00 shall be retained by the Depositary as an additional service charge. If this agreement is not fully complied with by the Depositor within the time herein specified, or within 90 days hereof if no compliance date is specified, a further service charge of $20.00 per annum in Zone 1 and $25.00 per annum in Zone 2 may be made and like charge may be made for each additional twelve month period during which Depositor's failure to perform continues or whenever Depositor cannot be located.





A reasonable charge shall be made by the Depositary for any special services rendered.





The Consideration for the covenants of the Depositor is the insurance or approval by the Depositary of the title under the above number.





It is distinctly understood that monies held are not assignable, transferable or interest bearing.


�











 





 











